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Weekly Agricultural Market
Report

We are proud to partner with PRETB Pte Ltd, a boutique commodity consultancy
firm specialized in enterprise risk management and strategic reframing. They
bring together decades of front-line trading, market research and supply chain
experience into a compliance and risk management services platform with a
strong focus on digitization.

Subscribe to receive exclusive commentary and analysis from PRETB Pte Ltd, on
global agricultural markets, covering commodities like Corn, Wheat, Soybean,
Soymeal, Soyoil - delivered weekly to your inbox.
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Agenda for today

> Exchange Traded Vegetable Oils

> CME and Bursa Malaysia specifically
> Global Trade Flows and statistics
»Palm oil and Soybean oil highlighted
> Opportunities and Trade ideas

> Question and Answer Session
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W 6 : « Palm Qil swaps « Palm Olein futures
comzrr(i)s:uti\t: N . « Palm O!ein swaps » Palm OFI options.
« Palm Oil futures « Palm Qil - Gasoil spread futures

* Soybeans (S)
* Soybean oil (BO) & QOil

options « Crude Palm oil Futures * USD RBD Palm Olein
* Soybean Crush & Crush (FCPO) Futures (FPOL), not

options e Crude Palm oil USD active
* Soybean oil weekly Futures (FUPO)  Crude Palm Kernel oil

options (OZ5)  Options on Crude Palm Futures (FPKO), not
* Consecutive Soybean oil Futures (OCPO) active

Oil Strips (COY)

* Quarterly Soybean oil
strips (SC1)

* Many more
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PRETB PTE LTD

Global edible oil landscape in 2019
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Table 06: Major Vegetable Oils: World Supply and Distribution (Country View)

Million Metric Tons

2016/17 2017/18 2018/19 2019720

Production 3
Indonesia 41.10 45.08 47.22 48.32 49.435§ '
China 26.76 27.77 26.43 27.64 28.73 "y

SR T
Malaysia 21.13 22.02 23.24 21.53 22.28 ol
European Union 18.07 19.04 18.92 18.44 18.55] Pk
United States 11.43 12.11 12.20 12.66 12.81 S48V
Brazil B8.73 9.60 9.50 9.87
Argentina 0.87 8.79 9.47 9.09

Other 51.56 54.09 56.45 58.96

Total 188.63 198.49 203.41 206.50
Imports

India 15.41 14.49 15.25 13.92
China 8.00 B8.65 11.41 12.62
European Union 10.87 10.67 11.49 12.09
United States 4.73 4.78 4.70 4.93
Pakistan 3.25 3.20 3.27 3.24
Bangladesh 2.18 2.50 2.56 2.20
Egypt 2.16 1.83 1.42 1.86
Malaysia 1.13 1.12 1.66 1.44
Philippines 1.31 1.31 1.17 1.26
Korea, South 1.02 1.05 1.19 1.22
Other 25.51 25.80 27.06
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https://apps.fas.usda.gov/psdonline/circulars/oilseeds.pdf

Vegetable Oils Globally

World's Veg Oils production - 2019/2020 Palm, Soy and Rapessed oils account for 77% of

the total vegetable oils globally currently

Increase on past 50 years:

= Oil, Palm
. O, Soybean total oils production increase of 1122%
Qil, Rapeseed T
= (il
Sunflowerseed
Qil, Coconut
Qil, Cottonseed RO: 13.5% Production evolution — past 50 years
= Oil, Olive 80,000
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‘ﬁhle 15: Wnrld ﬂulseeds and Prnducu Supply and Dustnhutnnn

Million Metric Tons

Area Beginning  Production Imports Total
Harvested Stocks Supply

Major Vegetable Oils
2007/08 14.73 14.53 : : 194.50

2008/09 15.61 14,92 : . 203.75
2009/10 16.46 15.86 . . 213.99
2010/11 17.50 16.63 : . 222.73
2011/12 18.50 19.44 , . 239.34
2012/13 19.15 23.03 : . 249.70
2013/14 20.02 23.18 , . 261.88
2014/15 20.78 25.36 : . 273.28
2015/16 21.82 26.40 : . 273.43
2016/17 22.49 22.36 : . 286.55
2017/18 23.26 22,14 . . 296.01
2018/19 23.75 23.41 : . 307.99
2019/20 24.30 22,61 : . 310.93
2020/21 24.67 21.85




Table 11: Palm Oil: World Supply and Distl;ihutiun

Thousand Metric Tons

Oct Nov
2016/17 2017 /18 2018/19 2019720 2020/21 2020/21
Production B

Indonesia 36,000 39,500 41,500 42,500 43,500 43,500
Malaysia 18,858 19,683 20,800 19,255 19,900 19,900
Thailand 2,500 2,780 3,000 2,800 3,100 3,100
Colombia 1,146 1,627 1,632 1,282 1,670 1,670
Nigeria 990 1,025 1,015 1,015 1,015 1,015
Other 5,825 5,956 6,081 5,917 6,013 6,003
Total 65,319 70,571 74,028 72,769 75,198 75,188

Imports
India 9,341 8,608 9,710 7,655 8,700 8,500
China 4,881 5,320 6,795 6,719 6,900 6,900
European Union 7,217 7,079 7,297 7,250 6,350 6,700
Pakistan 3,075 - 3,175 3,175 3,450 ‘
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https://apps.fas.usda.gov/psdonline/circulars/oilseeds.pdf

Table 11: Palm Oil: World Supply and Distribution

Thousand Metric Tons

2016/17

2017/18

2018/19

2019/20

Oct
2020/21

Nov

2020/21

Exports
Indonesia
Malaysia
Guatemala
Colombia

Papua New Guinea

Other
Total

" Domestic Consumption

Indonesia
India

European Union

China
Malaysia
Pakistan
Thailand
Bangladesh
United States
Nigeria
Philippines
Egypt
Colombia
Russia
Burma
Other

Total
Ending Stocks
Indonesia
Malaysia

European Union

China
Thailand
Other

Total

27,633
16,313
724
502
664
3,053

26,967
16,472
802
697
684
3,032

28,279
18,362
828
677
720
2,717

26,900
17,214
810
615
565
2,802

28,750
17,225
810
775
570
2,714

28,750
17,225
810
725
570
2,812

48,889

9,125
9,350
6,900
4,750
2,622
2,995
2,135
1,364
1,355
1,240
1,220
1,150
965
835
800
14,778

48,654

11,565
9,270
6,850
5,100
3,238
3,145
2,343
1,580
1,563
1,290
1,250
1,155
1,030

915
850
15,735

51,583

13,721
9,495
6,960
7,012
3,522
3,245
2,640
1,600
1,496
1,390
1,260
1,175
1,085

900
900
16,300

48,906

14,430
8,335
6,900
6,433
3,571
3,290
2,640
1,560
1,497
1,390
1,220
1,200
1,155
1,050

940

16,531

50,844

14,875
8,930
6,775
6,903
3,625
3,400
2,750
1,650
1,495
1,400
1,250
1,175
1,165

985
930
17,203

50,892

15,150
8,680
7,100
6,920/ 4
3,675
3,400
2,750
1,650
1,506
1,400
1,250
1,225
1,175
1,035

990

17,208

61,584

2,110
2,016
608
307
276
4,383

66,979

3,079
2,529
591
495
368
4,093

72,701

2,663
2,500
812
247
464
4,591

72,142

3,843
1,750
1,047
500
397
3,073

74,571

3,868
2,104
297
367
424
2,910

75,114

3,443

1,650
572
450
424

2,819

9,700

11,155

11,277

10,610

—

9,970

9,358
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Table 09: Soybean Oil: World Supply and Distribution

Thousand Metric Tons

Oct Nov
2016/17 2017/18 2018/19 2019/20 2020/21 2020/21

Production
China 15,770 16,128 15,232 16,397 17,741 17,741
United States 10,035 10,783 10,976 11,300 11,460 11,460
Brazil 7,755 8,485 8,180 8,500 8,750 8,750
Argentina 8,395 7,236 7,910 7,674 8,160 7,920
European Union 2,736 2,841 2,964 3,097 3,021 3,192
India 1,620 1,386 1,728 1,512 1,800 1,710
Mexico 820 937 1,100 1,110 1,145 1,145
Other 6,685 7,350 7,702 8,150 8,225 8,224

Total 53,816 55,146 55,792 57,740 60,302 60,142
Imports

India 3,534 2,984 3,000 3,500 3,136 3,350
China 711 481 783 1,000 1,100 1,100
Algeria 674 752 856 700 800 800
Bangladesh 830 859 985 685 750 750
Morocco 497 502 536 550 560 560
Peru 449 503 538 550 560 560
European Union 285 284 416 475 415 415§
Korea, South 306 276 328 400 380 380
Colombia 352 344 370 370
Egypt 246 227 180 180
Other 3,089 2,726 2,547

Total 11,012




Soybean Oil

Top 10 Soybean Oil producers - 2019/2020 (million mt) Soybean Qil - top 10 exporters - 2019/2020 (million mt)
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4425 Abiove: 8.96 million
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Table 10: Soybeans and Products: World Trade

Thousand Metric Tons

Meal, Soybean 0il, Soybean QOilseed, Soybean
Marketing Year 2018/19  2019/20 2020/21 2018719  2019/20 2020/21  2018/19 2019/20 2020/21

Exports

Morth America 12,624 49,526 63,724
Canada (Aug-Jul) 425 3,906 3,850
United States (Oct-5ep) 12,191 45,620 59,874

South America 48,915 110,348 100,338
Argentina (Oct-Sep) 28,833 9,972 7,000
Brazil (Oct-5ep) 16,093 92,238 85,000
Paraguay (Jan-Dec) 2,333 6,200 6,300 i

South Asia 2,191 856 165 110 175
India (Oct-5ep) 2,185 850 165 110 175

Other 3,987 4,382 4,064 4,686 3,580

World Total 67,717 66,960 148,823 164,670 167,817
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> X Table 12: Rapeseed and Products: World Supply and Distribution ” —
i - . A ﬁ(c...
Thousand Metric Tons : =
LN
Meal, Rapeseed 0il, Rapeseed Oilseed, Rapeseed S
Marketing Year 2018/19  2019/20 2020/21  2018/19  2019/20 2020/21  2018/19 2019/20 2020/21 | = e
" | Production " AL Y o
China (Oct-Sep) 9,722 9,138 9,029 6,425 6,039 5,967 13,281 13,485 13,200 SR
India (Oct-Sep) 4,100 4,170 4,050 2,622 2,660 2,584 8,000 7,700 7,650 S '
Canada (Aug-lul) 5,203 5,600 5,450 4,048 4,350 4,240 20,724 19,607 19,400
s N A
Japan (Oct-Sep) 1,333 1,295 1,295 1,045 1,000 1,000 4 4 4 ‘} L
E D & > "
European Union (Jul-Jun) 13,395 13,111 12,825 9,823 9,614 9,405 20,061 16,880 17,000 a.r{ P
- .\.&/_‘ttﬁi
Other 5,358 6,008 6,063 3,709 4,188 4,226 10,917 11,546 11,917 ; : .Q\ o e
A - N u‘x‘*v“_ =
S s O A
s World Total 39,111 39,322 38,712 27,672 27,851 27,422 72,987 69,222 69,171 ﬁﬁ:_v,;-g,ﬁ._;
~ 4 R . . 4] ;&{_A -,: \’- \\.\:
. Q‘ |“\ 3 f"? -
a2 as P o 5 \.‘f')YSsb\V
‘\’,rg. t. o f" II'I'IPDI‘I‘."E 1 & .-; “a »
SN L AT o
.y o %5 China (Oct-Sep) 1,437 1,910 1,500 1,507 1,940 1,600 3,486 2,558 2,500 S5 t‘k»r(;ﬁ. ;
T PN ey 31 4 R G
o P L India (Oct-Sep) 0 0 0 62 40 58 0 0 S T,
N A -‘i"}‘ > ,.{.._rn_ "o
M SIS Canada (Aug-Jul) 6 6 5 16 20 20 146 155 150 _‘;;: e s
, - ‘-8 - . _o~b_:‘_f’
i}"?&:}f' L%y Japan (Oct-Sep) 7 7 7 28 45 45 2,384 2,220 2,300 t" A2 N A
%‘ ) 3‘.“;‘5 #% | European Union (Jul-Jun) 514 383 515 246 298 250 4,230 6,274 5,800 juili SRS
e e P . Y
-.?("{} '-'\."{ Other 4,881 5,061 4,997 3,011 3,101 3,193 4,082 4,243 4,293 =
P & e d B

World Total 14,328 15,450
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Table 13: Sunflowerseed and Products: World Supply and Distribution
Thousand Metric Tons
Oilseed, Sunflowerseed Meal, Sunflowerseed 0il, Sunflowerseed
Marketing Year 2018/19 2019/20 2020/21 2018/19 2019/20 2020/21 2018/19 2019/20 2020/21
Production
Argentina (Mar-Feb) 3,825 3,235 3,000 1,435 1,275 1,275 1,425 1,265 1,265
Russia (Sep-Aug) 12,710 15,305 13,000 4,911 5,672 5,097 4,935 5,700 5,120
Turkey (Sep-Aug) 1,800 1,750 1,560 1,348 1,429 1,252 1,066 1,141 1,000
Ukraine (Sep-Aug) 15,000 16,500 14,000 6,112 6,455 5,720 6,364 7,390 5,955
European Union (Oct-Sep) 9,505 9,643 9,300 4,700 4,780 4,700 3,675 3,739 3,671
Other 7,743 8,551 8,804 2,318 2,744 2,769 2,017 2,323 2,349
. - World Total 50,583 54,984 49,664 20,824 22,355 20,813 19,482 21,558 19,360
R
.
“» Imports
. Argentina (Mar-Feb) 1 0 0 1] 1] 0 0 0 1]
- » Russia (Sep-Aug) 52 56 50 10 20 15 10 1 5
o Turkey (Sep-Aug) 1,116 1,178 850 910 1,029 900 569 870 450
{0V, 4 Ukraine (Sep-Aug) 23 31 25 5 10 3 0 0 1]
European Union (Oct-5ep) 545 950 420 3,670 3,030 2,850 1,966 2,430 1,750
. | Other 871 1,034 936 3,230 4,207 3,356 6,740 8,063 7,483
'. 5 '
World Total 2,608 3,249 2,281 7,825 8,296 7,124 9,285 11,364 9,688

Global Sunflower Qil Exports

14,000

» 12,000

S

= 10,000

R

= 8,000

=

= 5,000

2

3 4,000

= 2,000
0

Source: PSD

N
NN
NN
LN\

L N\\\W

NN\

15/16 16/17 17/18 18/19 19/20 20/21

W Ukraine

%2 Russia

ROW



-

. \*.
‘.‘2.?;:; or ’
\ | ' . .s ‘-‘-,’l
‘..‘;‘!ﬁ\“é . . R 5 + 83 ] s ) 3 . N /2
Table 24: South East Asia Oilseeds and Products Supply and Distribution A

Thousand Metric Tons

Oct Nov
2016/17 2017/18 2018/19 2019/20 2020/21 2020/21

Production
Oilseed, Copra
Qilseed, Palm Kernel
Oilseed, Soybean
Other

Total

4,656 G 4,465
16,954 ,39 17,390
740

3,734

26,329



Ao

B

th




_(a) (d) /}:’;\ China

Philippines
Thailand

~

ecoregion
endemics

25-50<"# { g

51-100

101 - 169 g
(b)
ol paim
area (%) “ p.
01 N o
1-2
: 12-5
B |
20 - 40 ‘
T \
©) oil palm \
area (%)
0 -
0-1
("\ ) . . 1 = 2
suitable for " m . 2-5
oil palm A ; 5-10
no forest g 10-20
- forest

20 - 40




WMO El Nino/ta-Nina-Update

OCTOBER 2020

ENSO PROBABILITIES
FOR NOVEMBER-JANUARY 2020/2021

ENSO-Neutral

m = 9090 La Nina

* Tropical Pacific transitioned to La Nina in
August-September 2020

* 90% probability for La Nina to continue
until January 2021

*» 2020/2021 La Nina event is likely to be a
moderate to strong

« A probability of ENSO-neutral conditions
is about 10% and El Nino near-zero

La Nifta iImpacts weather and climate patterns in many
parts of the world. Consult your National
Meteorological and Hydrological Service

For the latest update, visit: https//public wmo.int/en/our-mandate/climate/el-ninola-nifa-update
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For more information on El Nifio and La Nifia, go to: http//in.columbia edu/enzo
Sources
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USD Malaysian Crude Palm Oil Price (dollars/metric ton)

$800 70.0%
750 60.0%
$700
“\ 50.0%

$650

40.0%
S600

1004 Bean Qil = Palm Oil spread and Palm Qil - Gasoil spread price

550 4
® \I\ Bean Qil - Palm Qil (BOPO)** price decreased from $61.06 per ton at the beginning of the month to
$500 '-'— \ 2 | 20.0% 528.72 per ton at the end of the month. The monthly movement was -$32.34.
*N'V\l\ Bean Oil - Palm Oil Spread (dollars/metric ton)
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USD Malaysian Crude Palm Qil futures™ settled at $712.25 per metric ton at the end of October 2020, 3 U l J
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During the month, 20-day rolling volatility ranged from 29.1% to 38.8%, with an average of 35.3%.
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Malaysia palm oil experiences during La Nina

Palm Oil - Gasoil Spread (dollars/metric ton)

5500
5400 i Intensity Chg in FFB yield Chg in CPO yield Chg in CPO output Chg in CPO price
5300 Jul 98-Jul 00 Strong 5 4% 52% 22 0% -58 2%
$200 Aug 00-Feb 01 Weak 7 0% 7.0% 13.4% -29.2%
5100 Nov 05-Mar 06 Weak -8.3% -9.9% -7 6% 0.6%
%0 Jul 07-Jun 08 Strong 8.3% 8.1% 13.1% 36.7%
-$100 Nov 08-May 09 Weak -6.3% -5.0% -1.7% 80.8%
4200 Jun 10-May 11 Strong -3.8% -5.5% -1.9% 34.2%
-$300 Jul 11-Mar 12 Moderate 6.7% 82% 11.3% 6.2%
306&159@&».:&%7\0{@?6@ 3\5\,@* ?Qﬁ\:eﬂﬁo&@%@@geﬁﬁoﬁi e‘ﬁmir.&nmv@ﬂiﬁpifﬂp‘35';]9?0‘35@4?@0 =T Aug 16-Jan 17 Weak -9.0% -11.0% 7.9% 26 1%
Oct 17-Mar 18 Weak 16.0% 14.5% 17.9% -11.3%
——BOPO Spread  ——— 50D Moving Avg Average 1.8% 1.3% 6.5% 9.5%

Daily POGO spread has turned positive since end-Oct 19

(USS$ per tonne) N (USS$ per tonne)
800 12-Oct-20 - USS[VALUE] s s i
l |35)0
- Palm Oil (LHS) | |

pso

o 2 W ’A' ‘ :1 50

500 | Iso
| I
- Gas Oil (LHS) | If'»O
I I
300 | |15n
I
200 L _____ 250

Jan-16 May-16 Sep-16 Jan-17 May-17 Sep-17 Jan-18 May-18 Sep-18 Jan-19 May-19 Sep-19 Jan-20 May-20 Sep-20

PRETB PTE LTD



SOYBEAN AND PALM OIL EXPORT PRICES

== Argentina (Up River) Soy Oil

Brazil (Paranagua) Soy O1l ——USA (Gulf) Soy Oil

——— Indonesia Palm Oil ——— Malaysia Palm Oil




USD Crude Palm Qil Futures (CPO)
and Swaps (CPC) Volume and Open Interest

Monthly Volume (Stacked Column)
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SOYBEAN FUTURES - ADV during Asian Hours (8 AM to 8 PM SGT)

ADV during Singapore Hours (8 AM to 8 PM)
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SOYBEAN OIL FUTURES - ADV during Asian Hours (8 AM to 8 PM SGT)

ADV during Singapore Hours (8 AM to 8 PM)
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WASDE Report 'i‘
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-
=9
OFFICE OF THE CHIEF The World Agricultural Supply and Demand Estimates (WASDE) is prepared and released by the World
ECONOMIST Agricultural Outlook Board (WAOB). The report is released monthly, and provides annual forecasts for
U.S. and world wheat, rice, coarse grains, oilseeds, and cotton. The report also covers U.S. production
About:Us of sugar, meat, poultry, eggs, and milk. The WAOB chairs the Interagency Commodity Estimates
NeWsrooi Committees (ICECs), which include analysts from key USDA agencies who compile and interpret
information from USDA and other domestic and foreign sources to produce the report. For more
Agricultural Outlook Forum information about the WASDE process and data, visit the WASDE FAQs page.
Commodity Markets

WASDE Report


https://www.usda.gov/oce/commodity/wasde

Main Origins Production and Area
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Global Soybeans Production Evolution

Global Soybeans Production (‘000 mt)
400000
« Soybeans are one of the most used
oilseed for protein and vegetable oil
production.
Well adapted in Americas
Soybeans production more than doubled
on the last 20 years.
* |Investments in technology resulted in
higher yields globally.

350000

300000

250000
200000

150000

100000 « il Country 1970 1988 2000 2010 2021
sl I T World 41 104 160 261 368
50000 IlUnited
| 1 I I I States 31 53 72 91| 116
China 8 12 14 15| 18
ﬁ‘ ST P D P P 0 O P g g ¥ 9O P P Argentina 0 10 21 55| 54
IBrazil 0 18 35 69| 133
B United States BChina ®Argentina ®Brazil EOthers
Others 2 11 18 31 48
Source: USDA
S&P Global
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Soybeans world trade flow
49% of total production

Year: 19/20 crop
Source: USDA '

S&P Global
Platts



Global Soybeans Production

1970 - 41 million mt Global Production
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2000 - 160 million mt Global Production

Others
20%
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Source USDA Argentina
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Evolution

1988 - 104 million mt Global Production

Others
22%

United States
51%

Argentina
10%
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2021* - 368 million mt Global Production
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‘Monthly Returns (%)

2006 - 2.01 208 -199 138 468 -198 131 -3.00 651 FCNEllGoi]
2007 - 0.91 508 -6.07 o0.03 885 272 172 863 4.96 6.27
2008 - 6.53 0.43 119 3.11 4.73
2009 - -3.30 [9.00 886 5.10 FEEFY 803 -3.86 531 862 624 |1163 A :
2010 m 667 682 7.85 -603 058 283 699 FPEE . :
2011 - 3.04 -0.05 -1.39 308 -1.23 653 [11.42 BIXH 4.97

2012 - -0.19 534 218 392 [0S EEECIEEEHY 207 555 -2.35

Flat Price

Seasonal 2013 - 370 368 420 172 225 -3.88 BEKL] 383 411 171
RISCERRICEESN ™ 5014 - 104 8710783 320 6.06 988 EYNE] 175 EEREEIEERY

Options, 2015 880 494 330 262 -2.77 m 464 328 -0.10
e 2016 - 249 -3.87 420 07l 184 151 EENI 395 518
2017 - 231 235 [B91 o066 -1.64 B8N -0.26 EE8Ol 260 -1.33

2018 - 398 622 -2.00 385 -0.65 BEET] 669 -462 -1.69 -0.05

2010 - 2.06 -4.44 -1.80 -3.67 JHOM# 101 -3.45 -460 600 237

2020- 430 -1.36 054 592 005 130 1.83 X 741 3.88
U | | | ' '

] | |
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Precipitation Forecasts

Precipitation {(mm)
during the period:
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Options_
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https://www.cmegroup.com/education/monthly-palm-oil-report/november-palm-oil-update.html
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Palm Oil - Gasoil Spread (dollars/metric ton)
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Flat Price
‘Seasonal
Spread Trades
Options‘
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https://www.cmegroup.com/education/monthly-palm-oil-report/november-palm-oil-update.html
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Useful Resources

Courses:

1. CME introduction to agriculture

2. CME introduction to grains and oilseeds options

3. CME mastering futures trading

4. CME Trade and Risk Management

Weekly Reports by PRETB for CME:

1. English: Register here

2. E@EIE: EXEFM

Tools:
1. CME Direct
2. Quickstrike

B,

PRETHB PTE LTD

Data: USDA Qilseeds Monthly & FAS Statistics

Advisory services:

1.

2|

https://www.pretb.com

https://www.paper-trader.com



https://www.cmegroup.com/education/courses/introduction-to-agriculture.html
https://www.cmegroup.com/education/courses/introduction-to-grains-and-oilseeds/get-to-know-agricultural-options-on-futures.html
https://www.cmegroup.com/education/courses/master-the-trade-futures.html?utm_source=cmegroup&utm_medium=cmegroup&utm_campaign=course_section
https://www.cmegroup.com/education/courses/trade-and-risk-management.html
https://go.cmegroup.com/AG-EN-pretb-weekly-report
https://go.cmegroup.com/ag-cn-s-pretb-weekly-report
https://www.cmegroup.com/trading/cme-direct.html
https://www.cmegroup.com/tools-information/quikstrike.html
https://apps.fas.usda.gov/psdonline/circulars/oilseeds.pdf
https://www.fas.usda.gov/commodities
https://www.pretb.com/
https://www.paper-trader.com/

mg Next Steps

Visit www.PRETB.net
Visit our office in Singapore

Request a visit to your office // Engagement Agreement

Call us on +65.9724.2350



Important Disclosures ...

The information in this report is provided solely for informational purposes and should not be regarded as a recommendation to buy, sell or
otherwise deal in any particular investment. This document is intended only to facilitate Client discussions with PRETB Pte Itd. Please be aware
that, where any views have been expressed in this report, the author of this report may have had many, varied views over the past 12 months,
including contrary views. A large number of views are being generated at all times and these may change quickly. Any valuations or underlying
assumptions made are solely based upon the author’s market knowledge and experience. Furthermore, the information in this report has not
been prepared in accordance with legal requirements designed to promote the independence of investment research. The given material is
subject to change and although based upon information which we consider reliable, it is not guaranteed as to accuracy or completeness. PRETB
Pte Itd believes that the information contained within this report is already in the public domain. The material is not intended to be used as a
general guide to investing or as a source of any specific investment recommendations. Investors with any questions regarding the suitability of
the products referred to in this presentation should consult their financial and tax advisors.

This material does not constitute an offer or solicitation to any person in any jurisdiction in which such offer or solicitation is not authorized or to
any person to whom it is unlawful to make such offer or solicitation. Persons into whose possession this document may come are required to
inform themselves of and to observe such restrictions.

PRETB Pte Itd is part of an affiliate partners network. This means that many of the introductions made on your behalf could result in them
paying us referral fees for sending them new clients for certain products of theirs. Being a part of this network makes it possible to get our clients
the best possible coverage and market access in various fields of business that we as PRETB Pte ltd feel are the most informative, professional
and value-for-money available in the world at the time of our engagement with you. We are continuously reviewing our partner network, to
make sure that PRETB Pte Itd delivers the best advice available to you. The SSKN is where we believe we add the most value to you.
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